FIDEURAM ASSET MANAGEMENT (IRELAND) dac
2nd Floor, International House
3 Harbourmaster Place, IFSC
DUBLIN 1, D01 K8F1

MANAGEMENT COMPANY
of the Luxembourg Mutual Investment Fund
with multiple sub-funds

FONDITALIA
(the “Fund”)

NOTICE TO THE UNITHOLDERS

Notice is hereby given to the unitholders of the relevant sub-funds that the Board of Directors of the
Management Company decided to proceed with the merger of the sub-fund FONDITALIA
OBIETTIVO EMERGENTI (the “Absorbed Sub-Fund”) into the sub-fund FONDITALIA BOND
GLOBAL EMERGING MARKETS (the “Absorbing Sub-Fund”), in compliance with article 1 (20)
a) and Chapter 8 of the law of 17 December 2010 on undertakings for collective investment, as amended
(the "Law") and articles 4 and 22 of the Fund's management regulations.

1) Merger Type

The Absorbing Sub-Fund will absorb the Absorbed Sub-Fund according to this notice and the common
merger plan. The merger procedure will be as described in article 1 (20) a) of the Law.

The Absorbed Sub-Fund will be dissolved without going into liquidation and all its assets and liabilities
will be transferred on the Date of Effect (as defined below) to the Absorbing Sub-Fund in exchange for
the issuing to its unitholders of new units of the Absorbing Sub-Fund (the “Merger”).

2) Reasoning of Merger

The reasons for the Merger are the following:

(i) the Absorbed Sub-Fund had a pre-defined period of five (5) years ended on November 7th,
2022 as described in its investment policy. As this period has ended, a progressive
investment is now being sought to consolidate the performance as described in the Fund’s
prospectus with reference to the Post-Investment Period. Thus, the reasons for the Merger
are notably the economic rationalization of the products range with the aim of offering
unitholders of the Absorbed Sub-Fund (no longer attractive for potential investors as its pre-
defined period ended on November 7th, 2022) the benefit of investing in a ESG Promotion
Strategy sub-fund offering a potential of future growth leading to an enhanced optimization
of costs and seeking to deliver an attractive level of income through an emerging markets
fixed income strategy;

(i) similarity of the investment strategy and risk profile of the Absorbed Sub-Fund and the
Absorbing Sub-Fund;

(iii)  similarity of the asset allocation in terms of some asset classes and geographic exposure of
the underlying investments of the Absorbed Sub-Fund and the Absorbing Sub-Fund;
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(iv) the Merger will increase the assets under management of the Absorbing Sub-Fund and will
therefore apportion the costs on a wider pool of assets.

Due to these reasons and in accordance with the investment policy of the Absorbed Sub-Fund, the
management regulations of the Fund and article 66 (4) of the Law, the Board of Directors of the
Management Company is competent to resolve on the Merger.

The modalities of the Merger, which have been approved by the Board of Directors of the Management
Company, are described below.

3) Impact on Unitholders and comparison between the Absorbed Sub-Fund and the Absorbing
Sub-Fund

Upon the Date of Effect, unitholders who have not requested redemption or conversion of their units in
the Absorbed Sub-Fund will receive units of the Absorbing Sub-Fund, as further detailed below and in
accordance with articles 14 and 15 of the management regulations and sections “How to modify the
composition of the investment” and “How to redeem” of the prospectus of the Fund. The unitholders of
the Absorbed Sub-Fund will thus become unitholders of the Absorbing Sub-Fund.

The Merger will have no impact neither on the investment policy, risk profile nor on the fee structure of
the Absorbing Sub-Fund. The impact of the Merger will only consist of an increase of assets under
management.

The synthetic risk-reward indicator (“SRRI”) of the Absorbing and the Absorbed Sub-Funds is 4.
The ongoing charges of the Absorbing Sub-Fund are lower than those of the Absorbed Sub-Fund.
Neither the Absorbing Sub-Fund nor the Absorbed Sub-Fund apply performance fees.

A comparison between the Absorbed Sub-Fund and the Absorbing Sub-Fund’s investment policies and
main characteristics is provided in the table under Appendix I.

The differences between the Absorbed Sub-Fund and the Absorbing Sub-Fund are highlighted in the
said table.

The main difference between the investment policy of both the Absorbed Sub-Fund and the
Absorbing Sub-Fund is that the Absorbing Sub-Fund qualifies as an ESG Promotion Strategy
sub-fund and the Management Company considers ESG factors in its investment process. Both
the Absorbed Sub-Fund, during the Principal Investment Period, and the Absorbing Sub-Fund
mainly invest in debt securities, denominated in United States Dollar in emerging countries. The
Absorbed Sub-Fund mainly invests in debt securities of companies and other non-government
issuers, while the Absorbing Sub-Fund mainly invested in debt securities of governmental issuers.

The Absorbed Sub-Fund has one holding in a Russian Corporate Bond issued by Alfa Bank (ISIN
XS$1946883342), which expired on August 6, 2022, but has not yet been paid due to the current sanctions
regime. The position amounts to RUB 157,600,000 (or EUR 2,057,962.28, approximately 1.1% of the
Absorbed Sub Fund NAYV as at January 5th, 2023). It should be noted that, even if the expired corporate
bond should be paid to investors at the notional value of 100 RUB, the above mentioned valuation is
based on a value of 25 RUB per security held. A receivable of RUB 157,600,000 will be fully transferred
to the Absorbing Sub-Fund as part of the Merger process.

For a complete description of the respective investment objectives and policies and related risks of the
Absorbed Sub-Fund and the Absorbing Sub-Fund, please refer to the Fund’s prospectus and
management regulations and the attached Packaged Retail and Insurance-based Investment Products
Key Investor Information Document ("PRIIPs KID") of the Absorbing Sub-Fund (Appendix I1).
Unitholders will be invited to carefully read the attached PRIIPs KID of the Absorbing Sub-Fund.
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The Absorbed Sub-Fund is registered in the same jurisdictions for marketing to the public as the
Absorbing Sub-Fund.

4) Risk of Performance Dilution / Portfolio Rebalancing

The portfolio of the Absorbed Sub-Fund will not be realised upon the Merger but will be transferred to
the Absorbing Sub-Fund before the Date of Effect (as defined below). During the period preceding the
Merger, the Absorbed Sub-Fund is being managed in line with its Post Investment Period investment
policy, i.e. making progressive investments seeking to consolidate the achieved performance (e.g.
developed markets government bonds, cash and money market instruments). A proportion of the
portfolio of the Absorbed Sub-Fund may be held in cash which will be transferred to the Absorbing Sub-
Fund on the Date of Effect.

The implementation of this strategy should minimize the impact of performance dilution.

The portfolio of the Absorbing Sub-Fund will not be rebalanced due to the Merger. The cash transferred
by the Absorbed Sub-Fund on the Date of Effect will be invested over the following 10 business days
according to the investment policy of the Absorbing Sub-Fund.

The assets and liabilities of the Absorbed Sub-Fund will be transferred to the Absorbing Sub-Fund in
the most effective and efficient manner.

5) Date of Effect

The date of effect of the Merger (“Date of Effect”) shall be March 31%, 2023 or any other later date
decided by the Management Company and notified to unitholders.

In order to ensure a swift Merger procedure, redemptions for units of the Absorbed Sub-Fund are no
longer possible starting from March 24", 2023. Subscriptions in the Absorbed Sub-Fund are not
possible. Subscriptions and redemptions for units of the Absorbing Sub-Fund will not be suspended in
view of the Merger.

The date on which the unit exchange ratio is established will be March 31%, 2023 (“Exchange Ratio
Date”).

Redemptions free of charge for unitholders of the Absorbed Sub-Fund and the Absorbing Sub-Fund
shall only be possible provided such redemption request is received by the Management Company or
STATE STREET BANK INTERNATIONAL GmbH, Luxembourg Branch from the date of notification
of the notice to the unitholders for the involved Sub-Funds, being February 22", 2023 to March 24th,
2023 at 2.00 p.m. Luxembourg time, at the latest.

6) Criteria Adopted for the Valuation of Assets and Liabilities / Exchange Ratio / Issue of New
Units

The assets of the Absorbed Sub-Fund and the Absorbing Sub-Fund will be valued in accordance with
principles laid down in the management regulation and the prospectus of the Fund and in accordance
with the valuation regulations and guidelines adopted by the Board of Directors of the Management
Company on the Date of Effect.

The number of newly issued units (“New Units”) in the Absorbing Sub-Fund to unitholders of the
Absorbed Sub-Fund will be determined on the basis of the exchange ratio corresponding to the
respective net asset value of the involved Sub-Funds. The exchange ratio will be equal to the NAV per
unit of each class of units prior to the Exchange Date Ratio of the Absorbed Sub-Fund divided by the
NAYV per unit of each class of units prior to the Exchange Ratio Date of the Absorbing Sub-Fund.
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The number and value of New Units will be calculated as of the Date of Effect and in accordance with
the following formula:

A= (B xC)
D

Where:

A is the number of New Units in Absorbing Sub-Fund;

B is the number of units of the relevant class in the Absorbed Sub-Fund;

C is the net asset value per unit of the Absorbed Sub-Fund valued on the Date of Effect;
D is the net asset value per unit of Absorbing Sub-Fund on the Date of Effect.

The exchange ratio will be calculated as of the Exchange Ratio Date.

The Board of Directors of the Management Company has appointed the Fund’s approved statutory
auditor, Ernst & Young, in line with article 71 of the Law to validate the valuation of assets and liabilities
and the applicable exchange ratio.

On the Date of Effect, the assets and liabilities of the Absorbed Sub-Fund will be contributed to the
Absorbing Sub-Fund and the unitholders of the Absorbed Sub-Fund will receive a number of units of
the Absorbing Sub-Fund, the total value of which will correspond to the total value of units of the
Absorbed Sub-Fund.

The outstanding liabilities generally comprise fees and expenses due but not paid, as reflected in the
assets and liabilities of the Absorbed Sub-Fund. The Absorbed Sub-Fund will have accrued the sums
required to cover known liabilities. Any additional liabilities accruing after 4:00 p.m. (Luxembourg
time) on the Date of Effect will be borne by the Absorbing Sub-Fund and any asset received as from the
Effective Date will be allocated to the Absorbing Sub-Fund.

The implementation and issue of new units will be realized by way of book-entry in the involved Sub-
Funds’ accounts and unitholders’ register as kept by the respective service provider of the Fund on the
Date of Effect.

The new units issued by the Absorbing Sub-Fund provide for unrestricted beneficiary rights beginning
on the Date of Effect.

Newly issued unit classes in the Absorbing Sub-Fund will have the same characteristics and attributed
rights as classes of units held in the Absorbed Sub-Fund, as per the below table.

Absorbed Sub-Fund Absorbing Sub-Fund
Fonditalia Obiettivo Emergenti Fonditalia Bond Global Emerging Markets
Absorbed unit classes ISIN code Absorbing unit ISIN Code
classes
R LU1679219144 R LU0109666635
S LU1679219490 S LU0814405493

The units of the Absorbed Sub-Fund will be cancelled and the Absorbed Sub-Fund shall cease to exist
on the Date of Effect.
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7) Eigures Comparison of Involved Sub-Funds as of December 30%", 2022

Absorbed Sub-Fund:

Name Sub-Eund AuM (million Range o_f direct or indirect
EUR) investment
Bond: 75,3%
Fonditalia Obiettivo Emergenti 183 UCITS Fund: 6.5%
Cash: 18.2%

Absorbing Sub-Fund:

AuM (million Range of direct or indirect
NEITIS Sl ZHAUIE EUR) investment
- 030,
Fonditalia Bond Global Emerging Markets 776 2223_'?50/0

8) Costs of the Merger

All administrative, legal and where applicable advisory costs in relation with the Merger will be borne
by the Management Company, FIDEURAM ASSET MANAGEMENT (IRELAND) dac. Any
transaction costs associated with the rebalancing of the Absorbed Sub-Fund portfolio will be borne by
the Absorbed Sub-Fund after the end of the prior notice period.

The depositary bank of the Fund has been mandated to verify the conformity of the elements listed in
article 69 (1), items a), f) and g) pursuant to article 70 of the Law.

Further information pertaining to the Merger (including the latest version of the prospectus and the
relevant KIDs) will be available at the registered office of the Management Company as well as on the
website of the Management Company (www.fideuramireland.ie).

A copy of the reports of the approved statutory auditor of the Fund relating to the Merger is available
upon request and free of charge for the unitholders of the Absorbed Sub-Fund and the Absorbing Sub-
Fund at the registered office of the Management Company.

Dublin, on 21 February 2023

FIDEURAM ASSET MANAGEMENT (IRELAND) dac
acting on behalf of and for the account of Fonditalia
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http://www.fideuramireland.ie/

Appendix 1

Key features between the Absorbed Sub-Fund and the Absorbing Sub-Fund

The differences between the Absorbed Sub-Fund and the Absorbing Sub-Fund’s investment policies
and characteristics are highlighted in the table below.

FONDITALIA OBIETTIVO
(Absorbed Sub-Fund)

EMERGENTI

FONDITALIA BOND GLOBAL EMERGING
MARKETS
(Absorbing Sub-Fund)

Investment
policy

(49) FONDITALIA OBIETTIVO EMERGENTI,
expressed in EURO, will be characterised by three
separate phases: (i) an initial subscription period
running from September 15, 2017 to November 6,
2017 (the “Initial Subscription Period”); (ii) a
period of five years after the Initial Subscription
Period during which the Sub - fund will pursue its
main investment objective (the “Principal
Investment Period”); and (iii) a period subsequent
to the Principal Investment Period (the “Post-
Investment Period”).

The Sub - fund has been designed for subscribers
investing in the sub-fund during the Initial Subscription
Period and maintaining the investment until the end of
the Principal Investment Period. During the Initial
Subscription Period, the sub -fund will hold 100% of
its net assets in cash, denominated in euros.

The investment objective is to maximise the return
during the Principal Investment Period, measured in
euros. The return forecasts may differ if the investor
does not intend to hold the investment until the end of
the Principal Investment Period.

The sub-fund seeks to achieve its objective during the
Principal Investment Period by investing in a
diversified portfolio of assets but mainly (between 75%
and 100% of its net assets) by investing in the bond
issuances denominated in dollars (USD) of companies,
and other non-government issuers, domiciled in
emerging market countries (including countries
classified as frontier market countries).

The sub-fund may invest up to 20% in aggregate of its
nets assets in:

i)equity securities issued in local currencies by
companies domiciled in emerging market countries
(including countries classified as frontier market
countries); and/or

ii)in units/shares of UCITS and/or undertakings for
collective investment (“UCIs”) investing in companies
domiciled in countries classified as emerging market
countries (including countries classified as frontier
market countries).

The sub-fund may invest up to 10% of its net assets in
bonds issued, in local currencies, by governments and
their agencies of emerging market countries (including
countries classified as frontier market countries).

The maximum average portfolio duration of the fixed
income assets during the Principal Investment Period
will be 3 years.

The sub-fund may invest between 75% and 100% of
net assets in bond type financial instruments and/or
money market instruments, including up to 61% of

(16) FONDITALIA BOND GLOBAL EMERGING
MARKETS, expressed in EURO, consists essentially
of debt transferable securities, denominated in United
States Dollars, of governmental issuers in emerging
countries, which comply with Environmental, Social
and Governance (“ESG”) criteria.

The investments will be carried out independently of
the duration of the securities and will be essentially
covered against the exchange rate risk.

Moreover, the sub-fund may use financial
derivative instruments for the purpose of risk
hedging and for investment purposes.

The sub-fund may invest up to 10% of its net assets
in debt securities issued by Mainland China issuers
through Bond Connect program.

The benchmark of the sub-fund consists of the
index “J.P. Morgan EMBI Global Diversified”
Total Return Hedged in EUR.

The sub-fund is actively managed and the degree of
freedom allowed within the management of the sub-
fund is significant.

The relative risk and positioning to the benchmark is
monitored. To provide a disciplined management
approach, risk limits are set to contain investment risk.
It is expected that, in normal circumstances, a
significant part of the investments of the sub-fund will
be components of the benchmark, however there is
discretion to invest in other securities not included in
the benchmark.

The benchmark of the sub-fund is not an ESG aligned
benchmark.

The sub-fund has been categorized as an ESG
Promotion Strategy Sub-fund, as promoting,
among other characteristics environmental and
social characteristics, which are a binding
component, for the assets selection and investment
decision-making process, and the companies in
which the sub-fund shall invest in need to follow
good governance practices, in accordance with
article 8 of the SFDR.

More information relating to the environmental
and social characteristics of the sub-fund is
provided in the Appendix to the Prospectus in
accordance with SFDR and Commission Delegated
Regulation (EU) 2022/1288.
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non-investment grade securities, represented mainly by
bank deposits of credit institutions; such deposits to
have a residual maturity date of less than 12 months.
Securities will be deemed non-investment grade if, at
the time of purchase, they are classified below “BBB-
” or equivalent and above or equal to “CCC” or
equivalent and in any case within the limits of the
equivalent rating defined on the basis of the internal
valuation model implemented by the Investment
Manager.

The sub-fund will not purchase distressed securities
nor in default securities. Without prejudice to the fact
that some “CCC” rated securities may be considered as
non-performing. In accordance with the above
mentioned prohibition, if a security eligible for the sub-
fund is rated “CCC”, the Investment Manager will
perform an analysis in order to determine if such
security is a distressed security, if so the Sub-Fund will
not invest in such security.

The sub-fund will have an average rating of BB+.

The sub-fund may invest no more than 10% of its
net assets (cumulatively) in  Contingent
Convertibles (CoCos), asset backed securities
(ABS) and mortgage backed securities (MBS).

The maturity date of the debt securities held by the sub-
fund may change over time, according to investment
target and specific market developments approaching
the end of the Initial Subscription Period.

The sub-fund has a pre-defined period of 5 years
(ending 7th November 2022). Once the terms of 5 years
have expired (7th November 2022), there will be
progressive investment seeking to consolidate the
performance achieved. Therefore, in the months
following the Principal Investment Period, the Board
of Directors of the Management Company may decide
to incorporate this sub-fund into another sub-fund
promoted and/or managed by companies of the group
to which the Management Company belongs or of
another UCITS or to liquidate it or reformulate its
investment policy in the best interests of the
shareholders.

Consequently, in the weeks preceding the conclusion
of the Principal Investment Period, the shareholders
will receive a notice advising them of the decision of
the Board of Directors in this respect.

Investors should be aware that cash deposits held in
Euro and Euro denominated money market funds may
offer negative yields. As a result of the sub-fund
holding such assets during the Initial Subscription
Period or the Post Investment Period, the Net Asset
Value of the sub-fund at the end of such period may be
less than the Net Asset Value at the beginning of such
period.

During all periods: (i) in respect of investments held in
currencies different from the Euro, the Investment
Manager will normally use strategies to hedge currency
risks, whilst exchange rate exposure will be possible up
to a maximum of 30% of the sub-fund’s net assets; and
(ii) with a view to enhancing returns and/or as part of
the investment strategy, the Investment Manager may
make use of exchange traded and over-the-counter
options, futures and other derivatives for investment or
including hedging purposes.
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The sub-fund is actively managed. The sub-fund is
not managed in reference to a benchmark.

Risk profile of

The sub-fund is suitable for investors who search

The sub-fund is suitable for investors who search long

the typical | medium term investments. The investor must be term investments with an investment strategy
investor: able to accept a certain volatility and the possibility of | promeoting environmental and social
losing part of the invested amount. characteristics, provided that they follow good

governance practices, in compliance with article 8
of the SFDR. The investor seeks a relatively safe
investment but understands that his investment is not
guaranteed against a possible loss.

Reference EUR EUR

currency

SFDR Art. 6 Art. 8

categorisation

Benchmark N./A. J.P. Morgan
EMBI Global Diversified Total Return Hedged in
EUR

Investment Aberdeen Asset Managers Limited Fideuram Asset Management (Ireland) dac

Manager 10 Queen’s Terrace, Aberdeen, Scotland, AB10 1XG 2" Floor, International House,

UK

3 Harbour Master Place, IFSC
Dublin D01 K8F1, Ireland

Sub-Investment | N.A. N.A.

Manager(s)

Unit Classes Class R (capitalization) Class R (capitalization)
Class S (distribution) Class S (distribution)

Class T (capitalization)

Management For Class R and Class S: For Class R and Class S: up to 1.20%

fees
From November 7, 2017 to November 6, 2022: up to For Class T: up to 0.90%
1.50%
From November 7, 2022: up to 0.70%

Administrative | 0.18% 0.18%

fee

Performance N.A. N.A.

fees

Total Return | N.A. N.A.

Swaps (TRS)

and other

derivatives

instruments

with the same
characteristics

Securities Maximum portion of assets that can be subject to | Maximum portion of assets that can be subject to
lending securities lending: 70% securities lending: 70%
Expected portion of assets that will be subject to | Expected portion of assets that will be subject to
securities lending: 40% securities lending: 40%
Ongoing Class R: 2.15% Class R: 1.46%
charges Class S: 2.15% Class S: 1.46%

Class T: 1.16%

SRRI (Risk and
reward profile)

4

Global
Exposure
Determination
Methodology

Commitment

Commitment
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Appendix 11

PRIIPs KID of the Absorbing Sub-Fund
FONDITALIA BOND GLOBAL EMERGING MARKETS
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HE'_',-' Information Document N [IOELRAM

% : }
Pu e ASSEL MANASEMENT IRELANLC
This document provides you with key Information about this Investment product. It is not

matertal The Information |5 required by W o help you understnd the nature, isks, costs, potental gains
an Ins5es of this product and b el you compare It wih other products.

PRODUC

Product: Forditalla Bond Global Emenging Markets - Class R
Manufacturer: Fideuram Asset Management [Ireland ) dac
Website: waw fideuramireland e

Contact: +352 1- 6736003

Competent Authority: Fideuram Asset Management (lreland) dac is authorised in Ireland and regulated by Ceniral Bank of Ireland as
a Management Company as defined in Artide 2(1), point (b), of Drective 200085EC. This PRIIP is a Luxembowrg LICITS managed by
Fidewram Asset Management (Ireland) dac under the freedom io provide senvices in Luxembourg in accordance with Article 16 of
This key information document is valid as at 2023-01-04.

BwHAT 15 THE PRoDUCT >

Type:
Mutual Invesimant Fund under Luxembourg Law govemed by Part | of the Law of December 17, 2010.

Term:

This sub-fund Is not subject to any fixed tesm. The Fund Is established for an  unlimited duration; It may be dissodved at any me with the mutual

of the Management Company and the Depositary Bank. The-Fund shall e Bquidated In fhe cases provided for I Ariche 22 of the Law of Decamber 17,
2010. The Management Company may decide o enter Indo Bquidation the  Sub-Fund In case of exiraordinary evenis such as changes in the political,
econcemical or monetary siuadon orwhen fe net assed of the Sub-Fund s less than a minlmum level Tor the Sub-Fund o be operated In an economically
efMcent manner, as furher described  In the Prospectus.

Objectives.

The Sub-Fund has bean calegorized a5 an ESG Promotion Sirateqy Sub-Fund In accordance with articie 8 of the SFDR. The Sulb-Fund, expressed In
Ewrn, alms io reach a positive retam, byinvesting essentlally in bonds, denominaied In US Doliars, ofgovernmental kssuers in Emerging Coundries, which
‘comply with Emironmental, Soctal and Govemancs "ESGT) crilera. The Management Company's ESG ortherla analys!s Incorporates elements of negative
and positive screening alongside general and securlly specific Socially Responsible Investing ("5RI7) / ESG-related analysis and ultimabaty, In allgrment
with the Invesiment objective and policy of the Sub-Fund. The Sub-Fund seeks o achieve an average ESG score higher than that of its benchmark. The
detalled ESG criteria and exclusions applied are avallable In the Invesimeant Pollcy of the Sub-Fund In the Prospecius. The Investmeants will be camed out
Independendly of e duration of the securifes and will be essenilally coversd against the exchangerate nsk. The Sub-Fund may vest up fo 10% of its
net assets In det securties issued by Mainland China Issuers rough the Bond Connect Program. The Sub-Fund may use financial derfvative Instuments
Tor Te purpose of risk hedging and for invesiment purposes. The benchmark of the Sub-Fund conslsts of the Index *J.P. Morgan EMEI Global Diversified
Total Fietum Heoged In EUR™. The Sub-fund ks actively managed and the degree of freedom allowed wilhin the management of the sub-furd |5 significant.
The relative sk and posttioning to the benchimark Is monkored. To provide 3 disciplined management approach, nsk Imits are sat fo contain Investment
nsk. It s expacied that, In nomal cincumsiances, a signilicant part of the investiments of the Sub-Fund will be components of the benchmark, however
there |5 discretion o invest In oiher securties not Included In e benchmank. The benchmarnk of e Sub-Fund Is not an ESG aligned benchimark.

This Is a capitalization Unit-Class which redrvests all Income generated by the Sub-Fund. You may request to redeem the units heid at any moment, In
accordance with the Prospectus.

Intended Retail Investor:

The Sub-fund |5 sultable for Investors who ook for medium berm Investments and have a prefienence for sustainable ESG sirategies The Invesion must be
able to accept a cartain volabity and the possibliity of losing a part of the Invested amount. This product |5 Tor Imvestors who mest the condtions for
aceassing the product In question {see prospactus) with any level of knowledge and experience. Invesines should understand the product fsks and only
Invest If they can bear potentially substantal lnsses.

Depasitary. STATE STREET BANK INTERNATIOMAL GmbH, Luxembourg Branch. Coples in English of the latest annual and hali-yeary reports, and of
the Prospectus may be obiained free of  charge at any moment at the registered office of the Management Company, at the ofMces of STATE STREET
BANK INTERNATIOMAL GmbH, Lweembourg Branch, and  of the Distriowior. They ane also avallable on e website  www.ideuramireland. le. The ialest
price of the unii Is avallable every business day In Luxembowrg 3t Te ofices of the Deposiary and on the webshe  weww. Nideuraminsiand.|e.The
Remuneration policy |5 avallable on the websiie hiipcfersw Sdeuramireland lefenipolicyl. A paper copy of the summarnzed remuneration  policy ks
avallable free of charge upon request.For Infomation on Reg. 2012088 ("SFORT), piease refer o the  “Sustainablity” sectlon on Me websle
waww Sdeuramireiand le. The Fund ks subject to the: Lisemiboung tax legisiation. Sakd legisiation may  hawve an iImpact on your personal tax position.
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.ﬂHAT ARE THE RISKS AND WHAT COULD | GET IN RETURN?_

Risk indicator

1] | IR BN ERpER

g 8

Lo v dalc Hig e riak

N

L Thia riskindcaor assumes you keap fha pmdu o for a minimum
of 4 yoars.

Tha actual risk can vary signficany if you cash in al an early siageand
yau mary gl back hess.

redenpiion price may, dependng on Be esolifion of fae nel asse
walkia, ba igher ar wer fan B paid issue prce.

Speciic reasons, such as change resticions or droumsiances autsida
fha contol af e Depositary Bank, may mnder impossiie e (mmsfar
af mdempfon amaunt in fa country whara (ha redemnplion is mguesiad.
In camn of mass mdempfions, the Mamagement Compary may dacida
fo musnand the mdemofans unil it has sold e necossary assals.

Tha summary fsx indcator ("SR} iz a gudae fo e eve of dsk of s
pmducd compared fo ofer producis. B shows how [kaly it is fal fae
pmduct wil ose monoy bocauss of movemanis n e makels ar
Decauss we aa nol abla lo pay you

‘Wa have cassified fis producd as dass 3 oul of 7, which is amadium-
lowaw i clams

This rates o potonfal lossas fom fulum podormance af a madum-ow
leval, and poor makal condifors are unlikay fo impact (he capaclty of
fafund o pay you

You may nal be akie fo sl your product easdy ar may hao fo soll of 2
prica fal significantly mpacs an how much you gel bace Tha

Dther risks materially relevant not incheded in the SRE: Courforpadty Rk, Cmdi Risk, Dervalives Risk, Developging Markels Risk, China Risk,
Emarging risk, ESG Risk, Liquidity Risk, Regulaiory nsk,
Thiz pmduc doss nal induda any protecion fram futum marked padformancs. Plaase misr (o e Risk' saclion of e prospaclus for mara datails.

Performance scenarios
Recomeme nded minimum holding pericd: 4 years
Investment: 10 000 EUR
Soanartie Minkmum: Thary I 1o mindism QUAATSs 1 4 yours
lose pams oram Or YO Inmatmant, | edretumn. You could Y acammanded halding patad)
Siress ‘What you might get back afiar cosis 4 150 EUR 4710 EUR
Average miun aach yoar - 58 5% =17.1%
Unfavourabla Whaat you might get back afiar cosis THOIEUR TEX EUR
fvorago mium each yoar « 26 % «6.6%
Maoda rate What you might get back afiar costs 99E0EUR 10540 EUR
Averaga mium aach yaar - 02% 13%
Favourable ‘What you might get back afiar cosis 11 240 EUR 12400 EUR
Average miun aach yoar 12.4% 55%

‘What you wil got fmm fis podudt dopends on Bfum madood podormance. Madoof develoomants in $he ffure are uncorfain and cannol bo accurataly
pradiciad.

Tha unfvourabis, moderats, and favoumble scananas shoan am Husimions using the warsd, svemge, and best peformance of ihe fund conglaied
wham apgicanla by sl of s misrence famawari over falast 10 years. Markels could d evalop very diarently in Sha fufure.

Tha siress sconaro shaws wihal you might gol back in adroms marked croumsiancas.

This type of scenaro ocoumd for an irvestment befwean 2012 - 2022

Tha fgums shown include al fe costs of fe produd $2al, bul may nal indude all fe costs fal you pay fo your advisor o distiibutor. The figures danat
fakn into acoount your porsonal fax situafon, which may also aSac how much you gof bace.

.'\’-'HAT HAPPENS IF FIDEURAM ASSET MANAGEMENT {IRELAND] DAC IS UNAELE TO PAY DUT?.

Tham i= no comparnsation o guamniaes for imsesiors 0 e event af e imolkancy of e Management comoany. B s spacfiad thal each mutual
irvasiment nd consfiules an aufonomaous and saparate assal in al respacis from e assals of (ha Management comoanyand from fhal of each nvesior
o= wal as from any ofer sssals managed by e same Maragemant company. Fufhermare, the Mamagement comoany = liable axclusively for e
anligaions cofmcied on behalf of e Sun-Fund with the assals of o sama find. On fose assels acions by cwdias of the Maragamend company ar
oradilos af e deposifary o sub-depositary am nof pamified. The credifors of individual irvestons am permified fo ke aclion anly on e unisdshanes
nald by fa individual imvasiors. Tha Managemani comaany may in no case usa, in i own infemet or in fainferesd of Sird padias, b assals balanging
fa fha managed finds.

IiwHaT are THE cosTs 2 | ——

Tha parson salling or advising s pmodud may charge ofher cosls, in which case fis parson wil provide you with informalion aboul fase cosis, and
shauld shaw you B impac] Sl all oosls will have on your investmen | over Sma.

Costs over Time

Tha tabies show fe amoun s fal ano faken fam your imeasiment fo cover dfioron fyoos of costs. These amourts dopand an how much you irmost, how
long yau hald fe producd and howwat fe pmoduc does. The amounts shown hara are llstrafons bassd on anexamph nvesimant amount and diffenent
passia nvestmant periods:

Wa hava assumad:

= I the fsd year you would gal back e amount fal you irvested (0% amusl relum). For Bhe ofer hadding periods we have assumad e produd
parfiarms as shown in e modambe scenania.

= EUR 10 000 & imiested.
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Investment: 10 000 EUR I you exdt affar 1 year M you exii afiar 4 years
Tolal Costs BREEUR 885 EUR
Annual Cost bnpact® A% 21%

“This ilhustrabes how costs reduce your relum aach year over fo hading period. For examgie § shows fal if you oxii af $he recommanded hading pariod
your asamga relum par year & proecied lo ba 34% befom costs and 1.3% afler cosis.

Composition of Costs

One-off costs upon eniry of exit If you exit after 1 yoar
Entry costs 1.61% of fw amaunt you pay in when enfadng fis imesimant §nduding fxed foes} 151 EUR
Exit cosis 0.05% of your nwesimant bafora i s paid oul toyou (indudng Sxed faes) 5 EUR
Ongoing costs

e R e T e e

0.20% of e value of your imeesimend par year. This is an esimate of e comis
Porifal io trans action costs incumad wihan wa buy and sel e undadying imsesiments for e poducl The aciual 20 BEUR
amaurt wil vary depandng an how much we buy and sl

Incidental costs taken under specific conditions

Parformanca Fea Thara = na padfarmancs fsa far fis pmducl LAY

[How Lone sHouLD | HOLD IT AMD cAN | TAKE My moNEY ouT EARLY? [
Recommended minimum holding period: 4 yoars

Tha abave manfonad padad has baen definad in accordance fo e podud chamclerisfics. § = deleminad on e basis of the sub-find's fsk and rewand
prafila. Your idaal haldng pasod may ba diflsrart fram fhis minmum recommandad haiding pariad. ¥ iha halding parod s shader fhan (he moommanded
minimum, {his may have a negaive impad on e sub-fund's risk and reward profile. 'YW recommand il you disouss fis wilh your advisor. Yoo may
requesi fo mdaen feunis had al any moment, and an any business day, inacoordance wih e Pospacius. Any cosis are shown under “Composifion
of oosis® abova.

IHOW CAN | comPLAIN? I

Any comgants musi bo senl by ha imcesior o Fideumm Assel Management miand } DAC in wriling and according fo oo of the folowing mathods
indicated: mgstemd lafar Wi relum mospl; email o e addmes: infbofdeuramireiand com. Comolamis am considemd validy recaived by tha
Managamand Company if fay contain af laasi fa falowing nfamation: denfficaion defaiz af fa person submifing e complaint masans far e
complaint, detals of the economic damaga; sign-of or dher gdement dlowing for (he identficaion of e irvestor.Complainis can al=o be sont by e
irasior o feauhorized Distibulas n o countries whom o unis of (e sup-fund am distdbuted.

IoTHER RELEVANT INFORMATION [ —

AMangsda this docunent, wa irmvite you fo carefuly consul the Prospecius on our websfa,
Tha pasi padformances of fhis product can be faund hem o Ssww Sdauraminland e/ pastpaf/LUD 09686635 _an). Plaase nale (hal pasd padarmance
s nof indocative of ffure perfomancs. B carmaol provide a guaraniss of refums al you Wil recaia in $e fifore.
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Key Information Document N FDEURAM
Purpose ASSEL MANAGEMENT IRELAMD

This. document providas you with key Information about this Investment product. It ks not
miatestal. The Information |5 required by 2w bo help you understnd the naturs, isks, costs, potential gains
and icsses of this product and to help you compare It with ofher products.

PFRODUC

Product: Forditalla Bond Globtal Emerging Markets - Class 5
Manufacturer: Fldeuram Asset Management (Ireland) dac
Website: warw fidewramireland e

Contact: +352 1- 6736003

Competent Authority: Fideuram Asset Management (Ireland) dac is authorised in Ireland and regulated by Central Bank of Ireland as
a Management Company as defined in Article 2{1), point (b), of Directve 2MVESEC. This PRIIP is a Luxembowng UCITS managed by
Fidewram Asset Management (Ireland) dac under the freedom o provide senvices in Luxembourg in accordance with Article 16 of
This key information document is valid as at 2023-01-01.

w11 15 THE PropyC T

Type:
Mutual Investment Fund under Lixembsowrg Law govemed by Part | of the Law of  December 17, 2010.

Term:

This sub-fund is nod subject to any feed tesm. The Fund Is established for an unlimited duration; it may be dissoived at ary Sme with the mutual

of the Managament Company and the Depositary Bank. The-Fund shall be  iquidaied In e cases provided Tor In Aricle 22 of the Law of Decamiber 17,
2010 The Maragement Company may deckde i enter into Nquidation the  Sub-Fund In case of exfraordinary evenis such s changes In the political,
econcmical or monetary situalion or when Me net assed of the Jub-Fund s 1255 than a minimum leved Tor the Sub-Fund o be operated Inan economically
efficent manner, as furher described  In the Prospecius.

Objectives:

The Sub-Fund has bean calegorized as an ESG Promotion Srategy Sub-Fund In accondance with arfiche 3 of the SFDR. The Sulb-Fund, expressed In
Ewm, aims %0 reach a positive retum, byinvesting essantially in bonds, denominaied in US Dollars, cfgovemnmental suers In Emerging Coundres, which
comply with Ervironmiental, Social and Govemance ["ESGT) criteria. The Management Company's E5G oriterla analysls Incorporates elements of negalive
and positive screening alongeide general and securfly speciiic Socially Responsible investing ("SRI7) f ESG-relaled analysis and uiimatety, in alignment
with the Invesiment objective and policy of the Sub-Fund. The Sub-Fund seeks fo achieve an average ESG score higher than that of s benchmark. The
detalled ESG criiera and exclusions applied are avallable In the Invesiment Pollcy of the Sub-Fund In the Prospectus. The Investments will be camed out
Indepandently of The duration of the securifes and will be essentlally coversd agalnst the exchangeraie sk, The Zub-Fund may vest up io 10% of its
net asseds In delt securities issued by Maintand China Isswers Trough the Bond Connect Program. The Sub-Fund may use inancial derivative Insiuments
Tor The purpose of risk hedging and for invesiment purposes. The benchmank of the Sub-Fund conslsis of the Index *.J.P. Morgan EMEI Global Diversified
Total Fietum Hedged in EUR. The Sub-fund s actively managed and the degree of freedom allowed wifhin the management of the sub-fund Is significant.
The relative risk and positioning to the benchmark |s monfiored. To provide a disciplined management approach, risk limits are sat fo contaln Irvestiment
risk. i s expected that, In normal circumstances, a signilicant part of the investments of the Sub-Fund will be components of the benchmark, however
there |s discretion to invest in other securties not Included In The benchmarnk. The benchmark of e Sub-Fund Is not an ESG allgned benchmark.
This s 3 distribution class: the net incomes of the Sub-Fund will be: disirbuted |7 accordance with the Prospectus. You may request to negeem the units
heild at any moment, In accordance with the Prospectus.

Intended Retail Investor:

The Sub-iund |5 sultabie for Imvesiors who [ook for medem tem iIrvestiments and have a preference Tor sustainable ESG siralegies The Invesion must be
abia o accept 3 cartain volatiity and the possibiity of iosing a part of the Invested amount. This product is for INvestors woo mest the condtions for
accagsing the product In guestion (ses prospectus) with any level of knowledge and experience. Invesionrs should understand e product risks and only
Inwest If they ean bear polentially substantial losses.

Depositary: STATE STREET BANK INTERNATIOMAL GmbH, Lixembourg Branch. Coples In English of the laiest annual and hali-yeany reports, and of
the Prospectus may be obiained free of  charge at any moment at the registered ofce of the Management Comparny, 3t the ofces of STATE STREET
BANE INTERNATIOMAL GmbH, Liscemboung Branch, and  of the Disirbuior. They are also avallabie on the website www Ndeuramireiand. e The Eiest
price of the unit |5 avallable every business day In Lusembourg  at the ofcas of the Dapasfary and on the webste  www.ideuramiretand e The

wwn SdeLramireiand e, The Fund i5 subject to the Licembourg tx legisistion. Said legisiation may have an Impact on your personal tax position.
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mHA’! ARE THE RISKS AND WHAT COULD | GET IN RETURH?_

Risk indicator

1] | NNl ER

Sy 8

Lo v dalc [Hig e riak

N

L Tha riskindcalor assumes you keap fhe pmdud for @ minimum
of d yaars.

Tha actual risk can vary signficarfy if you cash inat an early siage and
ol mary gef Dack less

rademplion prica may, denandng on e evalifion of tha nol assa
wakia, ba highor ar lowar fan o paid issue pice.

Bpecilic raasons, such as change restricions or crcumstances oulsida
fha contml af e Depositary Bank, may mnder impossihie e (mmsfar
af mdamplon amaun in e counfry whera The redemplion is mquested.
In casn of mass mdempfons, the Mamagemarnt Compary may docida
fo musnand the mdemofans unil it has sold e necossary assals.

Tha summary fsx indcalor ("SR} i= a gude fo e ove of dek of fis
pmducsd compared fo ofer producis. B shows how [kaly it is fal fe
pmoduct wil oze money bacauss of movemenis in fhe makels or
becauss wa ara nal abla lo pay you.

‘Wa have cassified fis product as dass 3 oul of 7, which is amadium-
lowaw i class

Thiz rafas o patentfal lossas fom fufum padarmancs of a madum-ow
lerval, and poor madoat cond ifons ane unlkely fo impad (he canacity of
fafund fo pay you.

Yau may nol be akbie fo sel your product easdy ar may haws fo sell ol 2
prica fal significandly mpacls on how much you gel bace Tha

‘Dther risks materially relevant not included in the SRl Counfomarty Risk, Credl Risk, Derivalives Risk, China Risk, Emaming risk, EB G Risx, Liguidiy
Rizk, Rgulsfory risk,
This product doos nal incduda any protecion fram futum marked padformance. Ploase miarioihe Risk” secion of e pospacius for maore details.

Parformance scenarios
Recomeme nded minimum holding pericd: 4 years
Investment: 10 000 EUR
S0 e o Minkmyum: T 1 o mindimym guararty 1 Sl
s pms oram Oy Iatmant, | edretumn. You could Y asammanded halding padad)
Siress Whaat you might get back afiar cosis 4 150 EUR 473 EUR
Ivaraga mium aach yaar - 685% =T 1%
Unfavourabla ‘What you might get back afiar cosis THOEUR TEX EUR
Average miun aach yoar - 26 6% «8.8%
Maode rate What you might get back afier costs 9880 EUR 10540 EUR
Ivaraga mium aach yaar = 027% 1.3%
Favourable What you might get back afier costs 11 M40 EUR 12 400 EUR
Average miun aach yoar 12.4% 55%

‘ihat you wil galfmm fis podud depends on ffum madosd padormance. Madoel develooments in fhe ffure are uncerdain and cannol be acourataly
pradiciad.

Tha unfvourabis, moderats, and favoumble scananas shoan am Husimions using the warsd, svemge, and best peformance of ihe fund conplaied
wham applicanle by hat of s mirence famewok over halast 10 years. Markels oould devalop very dlarenily in e fuluna.

Tha siess soanara shaws wihal yau might gal back in adrama marked croumstancas.

This iypa of sconara ocourmd for an imvestment bobwean 2012 - 2022

Tha fgums shown inckude all fe cosis of fo produdt $sel, bud may nal include all e costs fal you pay o your advisar or distibutor. The figures donat
faka intoaccount your parsonal fax situafian, which may also aaci how much you gal bac.

.'l'-‘HAT HAPPENS IF FIDEURAM ASSET MANAGEMENT (IRELAND) DAC IS UNAELE TO PAY CIE.IT?.

Tham i= no comparsation o guamnises fr irvesios 0 e evenl of e imolvency of e Managemeni comoany. B is spaciied thal aach muual
irvasimaent fund consfifules an aulonomaous and sasnarals azzal in al respecls from o aesals of (ha Management companyand fram Ehal of aach nvesior
as wal as from any ofer assols managed by o same Mamagemand company. Fufhermare, the Mamagement comoany = liable exclusivay far e
anligations confmcied on behal of e Sun-Fund wih he assels of e sama nd. On fose assels acions by codios of (he Maragamant comparny ar
oradilors aof e deposifary o sub-depositary am nof pamifiad. The crediors of individual irvestons am permified fo ke aclion anly on e unisdshanes
nald by fa individual imvasiors. Tha Managemani comaany may in no case usa, in i own infemet or in fainferesd of Sird padias, b assals balanging
fia fha managed finds.

Miwnat are THE cosTs |

Tha parson selling or advisng fis podud may change ofhwr cosis, in which case fis parson wil provide you with information aboull fose cosis, and
shauld shaw you e impadt Bhal all costs Wil have an your investmeni over Bma.

Costs over Time

Tha tabies show fe amaounis fal ana taken from your imvastmant o cover dfferent ypes of costs. These amounts depend an how much you irvesd, how
lang yau hald fre praducd and how wal e produd does. The amaunts shoan here ana ilstrafons based on an exampls nvesiment amaunt and different
possitia nwestmant periods:

'Wa hava assumad:

= In the fsd year you would gef back e amount sl you irvested (0% annual refurn). For e ofer hodding periods we have assumad e podud
parfarms as shown in e modembe scanana.

= EUR 10 000 & imiested.
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Investment: 10 000 EUR i you exit afier 1 year if you exit afier 4 years
Total Costs HREEUR 885 EUR

Annual Cosd mpact* 3% 1%

*This illusfrates how costs reduce your relum aach year over Ba hoding period. For axamgie § shows fal if you axil al fe recommandad haoding period
Wour avamge refum par year 5 projecied fo ba 14% befom oosis and 1.3% afler cosis.

Compaosition of Costs

One-off costs upon eniry or exit If you exit after1 yoar
Entry costs 1.61% of e amaunt you pay in when entadng fis imesimant §ndudng fxed foes) 151 BUR
Exit costs 0.05% of your nwestmant bofora i is paid oul to you (indudng fxed foes) 5 EUR
Ongoing costs

Sorinsae o parsing | 4% % e 12 e ey T w2 el o 8 R

0.20% af o value of your imrestment par yoar This is an esimate of o cosis
Porifalio transaction costs incumad whan wa buy and sal e undadying imsasimants for e poduct The actual 20 BUR
amaunt wil vary dependng an how much we buy and ssl.

Incidental gosts taken under specific conditions

Pearformance Fea Thera s na padarmancs fes for fis producl A

lHow LoNG SHOULD | HOLD IT AND cAN | TAKE My moNeY ouT earLY?

Ra jod minkmum holding period: 4 yoars

Tha abovs marfansd padod has baan dafinad in accordancs (o e podud cramclerisiics. ¥ = delamminad an ha basis of the sub-fund’s dex and reward
prafils. Your idoal holdng podod may be dilerant fram this mnmumrecommanded hading pariod. i the holding period is shader fhan the moommanded
minimum, (his may have a negafve imoact an e sub-fund's sk and reward profile. We recommand hal you discuss fis wilh your advisor. You may
requesi fo mdaen faunis hed af amy momant, and an any busness day, in accordance wiih e Pospacius. Any costs ana shown under “Compasifion
of cosis® abava.

Iow can | compLAN I

Any conganis muasi ba soni by fo irmsesior fo Fideumm Assel Management mland} DAC in wriling and according fo ono of the fofowing mathods
indicated: mgstemd wfar Wi relun mospl; e-mail o e addmes: infaEfdeuramiraand com. Comolanis am considemd validy recaivad by (ha
Managameni Compary if fay conain af leasd fhae fdlowing nfomation: denfficafon detais of e person submifing fe complaint, masons for fe
conplaint, detals of e sconomic damaga; signaf o o demant allowing for the identficaion of Bhae investor Complainis can alsa ba sant by fa
Irreasior fa S authodized Distioulars in o couniies whom Sounils of (he sub-find am distdbated.

IMOTHER RELEVANT INFORMATION [ —

Alangsidae this documant, we imdls you fo carefuly consull the Prospedius on our websia

Tha pasi padformances of fis produc] can ba found hom o esw Sdouramimiandie' past-pefd LUGS 14405493 on ). Ploase nobo thal pasd podarmancs
s notindocative of Edure perfomance. B camol provide a guaranies of retums Sal you wil recaie in e Bitara.

Tha prevous scananas docuneant for s produc] can ba Sound ham (Rfp sl Sdeummirdand. eiprevous gefscenanos L UDE1 2405493 _an).
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Key Information Document N FDEURAM,
Purpose ASSEL MANAGEMENT IRELAND

This document provides you with key Information about this Investment product It ks Rob marketing
matenal. The Information |5 required by k3w to help you understand e nature, fsks, costs, potential gains
‘and lesses of s product and bo help you compare It with other poducts.

FPRODUC

Produet: Forditalla Bond Global Emerging Markets - Class T
Manufacturer: Fldeuram Assel Management (Ireland) dac
Website: waw ideuramireliand e

Contact: +352 1- 6738003

Competent Authority: Fideuram Asset Management (Ireland) dac is authorised in breland and regulated by Central Bank of Ireland as
a Management Company as defined in Article 2(1), point (b), of Direcfive 200%85/EC. This PRIIP is a Luxemboung LMCITS managed by
Fidewram Asset Management (Ireland) dac under the freedom fo provide services in Luxembourg in accordance with Article 16 of
This key information document is valid as at 2023-04-01.

w11 15 TrE prRopyC T

Type:
Mutual Investment Fund under Luxembowng Law govemed by Part | of the Law of Decembser 17, 2010

Term:

This sub-fund Is nod subject to any fed tesm. The Fund Is established foran  unlimited duration; It may be dissoived at any Sme with the mutual

of the Management Company and the Depositary Bank. The-Fund shall be  Iiquidated In e cases provided Tor In Arficle 22 of the Law of Decamiber 17,
2010. The Maragemeni Company may declde o enter Info liquidation the  Sub-Fund In case of exiaordinary events such as changes In the polltical,
econamical or monetary siuaton or when ie net asset of the Sub-Fund is  less than a minimum keved Tor the Sub-Fund o be operated In an ecoromically
effichent manner, as furher described In the Prospecius.

Obigcti
The Sub-Fund has been calegorized as an ESG Promotion Sirategy Sub-Fund In accomiance with artiche 3 of the SFDR. The Sulb-Fund, expressed In
Ewr, @ims i reach a positive retm, byinvesting essentially in bonds, denominated In US Dollars, ofgovemmental lssuers in Emerging Coundres, which
comply with Emdronmental, Soctal and Govemance ["ESG") criteria. The Management Company's ES5 criterla analysls Incorporate s elements of negalive
and positive screening alongside general and securtly speciiic Soclally Responsible investing ("3RI / ESG-relaled analysls and ulimately, In aligrement
with the Invesiment objective and policy of the Sub-Fund. The Sub-Fund seeks o achleve an average E5G score higher than that of s benchmank. The
detalled ESG ciiteria and exciusions applied are avallable In the Invesiment Pollcy of the Sub-Fund In the Prospectus. The Investments will be camed out
Independentty of the duration of the securias and will be essenttally covered agalnst the exchangerate isk. The Sub-Fund may imvest up io 10% of its
net asseds In delbt secunties iIssued by Mainland China Issuers firough the Bond Connect Program. The Sub-Fund may use nandal dervative Instuments
for e purpose of nsk hedging and for investment purpases. The benchmank of the Sub-Fund consists of the Index "J.P. Margan EMBI1 Global Diversiied
Total Fetum Hegged in ELIR™. The Sub-fund s actively managed and the degree of freedom aliowesd within the management of ihe sub-fund |5 significant.
The redative risk and postioning to the banchmark is monfored. To provide 3 discipiined management approach, fsk Imits are sat %o contain investment
risk. It Is expecied that, In nommal circumstances, a signilcant part of the Investments of the Sub-Fund wil be components of the benchmark, however
thare |5 discretion o invest in oiher sacurties not Included In e benchmark. The benchmank of e Sub-Fund Is not an ESG aligned banchmark.

This Is a capitalzation Unit-Class which reinvests all Income generated by the Sub-Fund. You may request to redeem the units hedd at any moment, In
accordance with the Prospectus.

Intended Retail Investor:

The Sub-fund |s sultable for Investors who look for medium term Imvestiments and hawve a prefenrence for sustainable ESG sirategies. The Investor must be
able to accept a cerialn wolatlity and the possibliity of iosing a part of the Invested amount. This product |s Tor Investors who mest the conditions for
accagsing the product In question (see prospactus) with any level of knowledge and expenizncs. Investors should understand the product risks and only
Invest If they can bear potentially substantal Iosses.

Depostany: STATE STREET BANK INTERNATIONAL GmbH, Liembourg Branch. Coples in English of the Iiest annual and half-yeary reports, and of
the Prospectus may be obiained free of  charge at any moment at the registered ofce of the Management Company, at  the offices of STATE STREET
BANK INTERNATIONAL GmbH, Liseembourg Branch, and  of the Distribwior. They are also avallable on e weabsite  www fideuramineland le. The atest
price of the unit |s avallable every business day In Lusembowg  at e offces of the Depositary and on the webshe  weafidewraminetand. e The
Remuneration policy 15 avallable on the webshe hitp:fwew Sdeuramireland leienipolicyl. A paper copy of the summanzed remunerstion  pallcy =
avalable free of charge wpon request.For Infrmation on Reg. 20192088 ("SFORY), pease refer o the  “Sustainabilty” section on Me websie
www Sdeuramireland ke The Fund ks subject to the Lieminourg tax legisiation. Said legisiation may  hawe an Impact on your parsonal tax postion.
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.ﬂHA’I ARE THE RISKS AND WHAT COULD | GET IN RETURN?_

Risk indicator

EIlEA] : |ENERIKN IR

T T

Lo v dalc Hig e riak

= Tha riskindicalor assumes you keap e produc for a minimam
of 4 yaars.

Tha actual risk can vary signficardy if you cash inatan cary sfagoand
ol mary gef Dack less

redemnpiion price may, dependng on Be evolifon of fe nel asse
wakia, ba ligher ar owar fan e paid issue pAca.

Spaclic ramsons, such as changs resticions o ciroumstances outsida
o contml of the Dopositary Bank, may mnder impossile the imnsfor
af mdempfon amaunt in fa country whara (ha redemnplion is mguesiad.
In cama af mass mdemofions, fhe Managemard Comparny may dacida
o meEnend the mdemofons unll it has sold fe necossary assals.

Tha summary dsk indicabor (“5R) is a guide fo e ovel of ik of s
prduct conpared fo ofher products. B shows how [kaly i is fal e
pmducd wil se money becauss of movemenis n fe madels or
becauss wo ara nal abla lo pay you

‘Wa have cassified fis product as dass 3 oul of 7, which is amadium-
lowaw i class

This rafes o potenfal lossas fom fulum padormancs of a madum-ow
lereal, and poor madseal cond ifons ane unlikey fo impad (he canacty of
o fund fo pay you.

Other risks materially relevant not incheded in the SRE: Counferpady Rk, Cmdi Rsx, Dervalives Risk, Develogng Markels Risk, China Risk,
Emargng risk, ESE Risx, Liquidity Risk, Regulaiary sk,
This produci doas nol induda any protecian from fulum mariosl padormanca. Please mier (o e Risk' sacion of e prospaclus for more datails.

Yaou may nal ba abie o el your product easty ar may hawe bo sofl af a
prica fal significanly mpack an how much you gefl bace Tha

Performance scanarios
Recommended minimum holding period: 4 years
Investment: 10 000 EUR
R e e e T 1 e
it s o AN oF your Inveatmant. * Y pecammanded hokting parad)
Siress What you might get back afier costs 4 160 EUR 4710 EUR
Average miun aach yoar - 58 5% =17.1%
Unfavourabla ‘What you might get back afiar cosis THOEUR TETN EUR
Mvorage mium each yoar - 26 4% -6.4%
Maode rate What you might get back afier costs 10 0M0EUR 10670 EUR
Ivaraga mium aach yaar 0.1% 18%
Favourable What you might get back afier costs 11 280 EUR 12 550 EUR
Average miun aach yoar 12.8% 58%

What you wil golfmm fis podud dopends on Bfum madoel podormance. Madel develoomants in fha Efure are uncorfain and cannol bo acourataly
pradiciad.

Tha unfvourabis, moderats, and favoumble scananas shoan am Husimions using the warsd, svemge, and best peformance of ihe fund conglaied
wham apgicanle by fal of ils misrence famewor over e last 10 years. Markels could develop very dilarently in e fuure

Tha siress sconaro shaws wihal you might gol back in adroms marked croumsiancas.

This type of scenaro ocoumd for an irvestment befwean 2012 - 2022

Tha fgums shown include al fe costs of fe produd $2al, bul may nal indude all fe costs fal you pay fo your advisor o distiibutor. The figures danat
fakn into acoount your personal fax situafon, which may also afiac] how much you gel bacc.

.ﬂHA’!’ HAPPENS IF FIDEURAM ASSET MANAGEMENT {IRELAND) DAC IS UNAELE TO PAY DUT?.

Tt b i et s el s i b il e i Bt e B Bt il B Bomn Bt it il B s s o it B e ettt B B s il ] Wl e s s

13834630_9



Investment: 10 000 EUR If you exdt afiar 1 year M you exii afier 4 years
Total Costs HEEUR TE1 EUR
Annual Cost bnpact® 29% 18%

*This illustrates how costs reduce your relum aach yaar over fra hading period. For exampie § shaws fal if you axii of #ha recommandad hading pariod
your avamga retum par yaar s prooeced o b 34% befom costs and 1.6% afler costs.

Composition of Costs

One-off costs upon eniry or exit If you exit after 1 year
Entry costs 1.61% of Fa amaunt you pay in when enfanng fis imvesiment §nduding fxed faes} 161 EUR
Exit cosis 0.05% of your nwestmant balora i is paid oul fo you (indudng fxed foes) 5 EUR
Ongoing costs

ot sseor pering IS L 08 v lyay tint o v T a2 e 2 oo 1o um

0.20% af e value af your imsasimend par year This is an esimate of e comis
Porifal ko trans action cosis incumad whan wa buy and sel fre undadying imvestments fr e producd The aciual 20 EUR
amaurt wil vary denending an how much wa buy and sl

Incidental costs faken under spedific conditions

Parformance Feo Thera is na padfarmance fea for fis producl LI

How LoNG sSHoULD I HoLD IT AND cAN | TAKE My MoNEY ouT EARLY? [N

Ra jed minimum holding pariad: 4 yoars

Tha abavs marfaned pasod has baen defined in accordance (o fa podud damdenisics. B & delesmined an fa basis of he sub-fund's msk and rewand
prafila. Your ideal haldng padod may be diferart from fhis mnmum recommanded hading pariod. ¥ iha holding pariod s shader fan (he moommanded
minimum, (his may have a negaive impad on e sub-fund's risk and reward profila. 'Wa recommand il you disouss fis wilh your advisor. Yoo may
requesi fo mdaen feunis haed ol any moment, and an any business day, inacocordance wih e Pospacius. Any cosis are shown under “Composifion
of costs® anova.

IlHow caN 1 compL AN [ ——

Aay complanis musi be seni oy fa imcesior fo Fdeumm Assel Managenen! §mband ) DAC in wriling and according fo ona of the fofowing mathods
indicated: mgstemd lafar Wi relum mospl; email o e addmes: infbofdeuramireiand com. Comolamis am considemd validy recaived by tha
MManagameni Comparny if ey contain af least fa falowing nfomaion: denfficaion defais of fe person submifing e complaint masons for e
complaint, detals of e economic damaga; sign-aff or gher gement alowing for the identficaion of fe irvestor Complainis can alsa be sant by e
irasior o feauhorized Distibulas n o countries whom o unis of (e sup-fund am distdbuted.

IoTHER RELEVANT INFORMATION [ —

Aangsida this docunent, we irvite you fo carefuly consull the Prospecius on owr websfa,
Tha pasi padformances of fis product can ba found ham ifosww Sdeuramimlandie/ past-pa MLUIIBATOSL05 en ] Plaasa nata thal past padarmance
s nof indocative of ffure perfomancs. B carmaol provide a guaraniss of refums al you Wil recaia in $e fifore.
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